Website disclaimer

In order to view the documentation in respect of Euro Medium Term Note Programme of Leonardo S.p.A.
(the “EMTN Programme”), you must read and confirm as follows.

The information contained in the present section of Leonardo S.p.A’s website (the "Information™) does not
constitute a recommendation or invitation to acquire or sell any financial product or investment advice. The
financial products to which the Information refers may not be suitable for your investment objectives. In
order to understand the risks pertaining to the financial products issued pursuant to the EMTN Programme
and take an appropriate investment decision it will be necessary to consider the Information in light of your
knowledge and experience, resources, financial situation and investment objectives. If you are interested in
receiving further information such financial products, read the base prospectus and related documentationand
consult your financial advisor.

The Information contained in this website is exclusively for the use of visitors to this website, and it is
forbidden to copy, transfer, transcribe, distribute or reproduce the Information, or create a link to this
website, without prior agreement from LEONARDO.

The Information on the following web pages does not constitute, or form a part of, and should not be
construed as, an offer to sell or issue or the solicitation of an offer to buy or acquire the financial products
issued pursuant the EMTN Programme, in the United States, and is not for publication, release or distribution
in the United States or to US persons (within the meaning of Regulation S under the United States Securities
Act of 1933 (the "Securities Act")) or in any other jurisdiction whereby such offer or solicitation would
entail the approval of local authorities or would otherwise be prohibited (“Third Party Jurisdiction™).

The financial products issued under the EMTN Programme have not been and will not be registered under
the Securities Act or any state securities laws, and accordingly may not be offered or sold or (in the case of
any bearer securities) delivered, within the United States or to, or for the account or benefit of, any U.S.
persons (as such terms are defined in Regulation S under the Securities Act, or as defined in the U.S. Internal
Revenue Code of 1986, as amended, and regulations thereunder (in the case of any bearer securities)),
without prejudice to the exemptions from the registration requirements of the Securities Act and the
transactions not subject to such obligations.

Such financial products may not be offered, sold, resold, transferred, delivered or distributed, directly or
indirectly, in any Third Party Jurisdiction, or in any other jurisdiction, if such activities would constitute a
violation of applicable laws, or would require the registration of such securities in the relevant jurisdiction.
No offer of securities has been made to the public in the United States or in any Third Party Jurisdiction
where such offer is restricted or prohibited or deemed not to be in compliance with the applicable law.

Within the European Economic Area, the information is being distributed only to persons who are "Qualified
Investors" pursuant to Article 2(e) of Regulation (EU) 2017/1129, as amended.

Within the United Kingdom, the Information is being distributed only to persons to whom such Information
may be distributed in accordance with the applicable provisions (the "Relevant Persons") and it must not be
acted on or relied on by persons who are not Relevant Persons. Any investment or investment activity to
which the Information relates is available only to Relevant Persons and will be engaged in only with
Relevant Persons.

LEONARDO does not accept any responsibility for the contravention, by third persons, of applicable
securities provisions arising from the disclosure of false information by such persons. The Information
speaks as at its date and nobody shall, under any circumstances, rely on the truthfulness of the Information as
of any time subsequent to the date thereof nor on the fact that no changes in the financial condition or affairs
of LEONARDO with respect of such date have occurred.

LEONARDO declines all responsibility for the accuracy of contents of other websites which contain links to
this website or which can be reached through a link to such websites. If there are links to any external



websites, these should not be construed as having been checked or reviewed by LEONARDO, even only for
purposes of completeness.

By clicking on the link below to view the Information on the following web pages and other information in
this website, you will be deemed to have represented and warranted that:

e youare not a U.S. person and currently located in any jurisdiction where distribution of the Information
on this website is prohibited or restricted, including the United States;

e if you are located in the European Economic Area, you are a Qualified Investor (as defined above);

e if you are located in the United Kingdom, you are a Relevant Person (as defined above);

e itis lawful for you to receive a copy of the Information contained on this website; and

e you have read, understand and agree to comply with all of the restrictions set forth above.

If you have read and understood the above disclaimer in full, and can make the representations and
warranties above, you may proceed to view the following pages. However, before taking any investment
decisions you are advised to read the information prospectus prepared for each financial product again
carefully.



