
 

 
 
Finmeccanica plays a leading role in the global aerospace and defence industry, and participates in some of the sector’s biggest international programmes through its 
group companies and thanks to well-established alliances with European and US partners. A leader in the design and manufacture of helicopters, defence and security 
electronics, civil and military aircraft, aerostructures, satellites, space infrastructure and defence systems, Finmeccanica is Italy’s leading high-tech company. It also boasts 
significant manufacturing assets and expertise in the transport and energy sectors; it is listed on the Milan stock exchange and operates via a number of group companies 
and joint ventures. At September 30th 2011, the Finmeccanica Group had 71,050 employees, including 40,435 in Italy, approximately 10,600 in the US, more than 9,400 in 
the UK, nearly 3,700 in France, nearly 3,300 in Poland and 990 in Germany. Over 85% of the Group’s employees are based in our three “domestic” markets (Italy, UK, 
USA). As part of its drive to maintain and build on its technological excellence, the Finmeccanica Group spends 11% of its revenues on research and development. 

 

 

  
 
 
 
Rome, 26 January 2012 
 

DRS Technologies appoints William J. Lynn Chairman and Chief Executive Officer 

 

Finmeccanica is pleased to announce that the Board of Directors of its US subsidiary DRS 
Technologies, Inc. has appointed William J. Lynn III as its Chairman and Chief Executive Officer. The 
appointment is effective immediately. Lynn replaces current Chairman and Chief Executive Officer 
Mark S. Newman who is retiring.  

This new appointment is a key element of the Finmeccanica Group’s strategy aimed at strengthening 
its US defense and security business through a more effective and competitive organization and 
management structure – one that can address the changing requirements of the US customer.  

"I am very pleased to welcome Bill to the Finmeccanica team,” said Giuseppe Orsi, Chairman and 
Chief Executive Officer of Finmeccanica. “He is uniquely qualified for this role, having worked in both 
the public and private sectors including recent service as United States Deputy Secretary of Defense. 
Bill’s responsibilities will be to develop our business in North America, and shape and manage the 
Group’s activities, to reposition them in light of a changing US and international defense and security 
market. He will also be responsible for ensuring the highest standards of corporate governance,  
business ethics and security compliance across the company."  

Lynn replaces current Chairman and Chief Executive Officer Mark S. Newman, who has been the 
driving force behind DRS Technologies’ growth into a major US defense player. Newman leaves the 
company having coordinated the integration with Finmeccanica and having built a strong foundation 
for the future of the company.  

“Without Mark, there would be no DRS,” said Orsi. “This is a company that is fundamental for 
Finmeccanica’s position as a major industrial player in the US defense and security market. We are 
grateful to Mark not only for instilling in DRS a culture of commitment to its customers, but also for his 
dedication and service to the industry.” 

Lynn brings to Finmeccanica almost 30 years of experience in the defense sector. Prior to joining the 
Finmeccanica Group, Lynn served as United States Deputy Secretary of Defense. From 2002 to 2009, 
he was Senior Vice President of Government Operations and Strategy at a leading defense company. 
Additionally, he worked for four years as Under Secretary of Defense (Comptroller). He was also 
Director of Program Analysis and Evaluation in the Office of the Secretary of Defense.  

Lynn holds a law degree from Cornell Law School and a Master’s degree in Public Affairs from the 
Woodrow Wilson School of Public and International Affairs at Princeton University. He is also a 
graduate of Dartmouth College. His publications include a book, Toward a More Effective Defense, as 
well as articles in newspapers and professional journals. 

 


