
 

 
 
Finmeccanica plays a leading role in the global aerospace, defence and security industry. It participates in some of the sector’s biggest international programmes through 
its operating companies and thanks to partnerships in Europe and the USA. A leader in the design and manufacture of helicopters, defence and security electronics, civil 
and military aircraft, aerostructures, satellites, space infrastructure and defence systems, Finmeccanica is Italy’s leading high-tech company with significant manufacturing 
assets and expertise in the transport and energy sectors. Listed on the Milan Stock Exchange, as of 31 December 2011, Finmeccanica had around 70,474 employees, 
including 40,224 in Italy, some 10,450 in the US, over 9,300 in the UK, some 3,700 in France, around 3,250 in Poland, and 964 in Germany. Over 85% of the Group’s 
employees are based in three “domestic” markets (Italy, the UK and the USA). As part of its drive to maintain and build on its technological excellence, Finmeccanica 
spends around 12% of its revenues on research and development. 

 

  
 
 
 
 
 
 
Rome, 21 December 2012 
 
 
 

Finmeccanica, 260 million euro of proceeds from the GE-Avio transaction, 

earmarked for debt reduction 

 

Finmeccanica announces that the company Avio S.p.A., 100% controlled by BCV Investments S.C.A. 

(“BCV”), which is 14.3% owned by Finmeccanica, has sold to GE the activities related to its aircraft 

engine division. The transaction is subject to regulatory and governmental approvals. 

At transaction closing, Finmeccanica will receive approximately 260 million euro, which will be used to 

reduce Group indebtedness. 

The selling price is more than two times the investment made by Finmeccanica in Avio S.p.A. in 2006. 

 

Finmeccanica will maintain its 14.3% stake in BCV, the controlling entity of Avio S.p.A., together with 

the majority shareholder Cinven. Avio S.p.A., upon completion of the transaction, will contain only the 

activities in the space sector not acquired by GE. In 2011, these activities generated revenues of 

approximately 300 million euro, primarily in the field of space launchers such as Ariane 5 and Vega. 

 

"The transaction has a significant financial and industrial relevance," highlighted Giuseppe Orsi, 

Chairman and CEO of Finmeccanica. "On one hand, it represents an important first step in the 

announced divestiture plan; on the other, it allows Finmeccanica to evaluate its presence in the space 

activities of Avio S.p.A. and to make, over time, its determinations on the matter." 

 

 

 

 

 

 

 


