
 

 

 
Leonardo-Finmeccanica is among the top ten global players in Aerospace, Defence and Security and Italy’s main industrial company. 
As a single entity from January 2016, organised into business divisions (Helicopters; Aircraft; Aero-structures; Airborne & Space 
Systems; Land & Naval Defence Electronics; Defence Systems; Security & Information Systems), Leonardo-Finmeccanica operates in 
the most competitive international markets by leveraging its areas of technology and product leadership. Listed on the Milan Stock 
Exchange (LDO), at 31 December 2015 Finmeccanica recorded consolidated revenues of 13 billion Euros and has a significant 
industrial presence in Italy, the UK and the U.S.  

Note 

Following the process of the reorganisation of the Leonardo-Finmeccanica Group’s companies, it should be noted that from January 1st 2016: the 
“Helicopters” division has absorbed the activities of AgustaWestland; the “Aircraft” division has absorbed part of the activities of Alenia Aermacchi; the 
“Aero-structures” division has absorbed part of the activities of Alenia Aermacchi; the “Airborne & Space Systems” division has absorbed part of the 
activities of Selex ES; the “Land & Naval Defence Electronics” division has absorbed part of the activities of Selex ES; the “Security & Information 
Systems” division has absorbed part of the activities of Selex ES; the “Defence Systems” division has absorbed the activities of OTO Melara and WASS. 
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Rome, 30 May 2016 – In relation to various media reports concerning the initiation of a blacklisting 
process by the Indian Government, Leonardo-Finmeccanica acknowledges the statements made 
by the Indian Defence Minister, Manohar Parrikar, even though to date it has  not received any 
official communication from the delegated government authorities. 
 
However, exposure of  Leonardo-Finmeccanica’s business to India is very marginal, since over the 
past few years no new orders coming from the country have been included in Leonardo-
Finmeccanica’s budget forecast. 
 
In particular, the contract for the supply of torpedoes was never formally signed and therefore 
never included in Leonardo-Finmeccanica's backlog. 
 
In fact, Leonardo-Finmeccanica 2016 Financial Guidance and the objectives already announced in 
the industrial plan are fully confirmed. 
 
Despite the context of uncertainty, Leonardo-Finmeccanica, in the spirit of cooperation, has over 
the past few years continued to supply India with the components and services essential to 
ensuring the operation of platforms and equipment for the country’s armed forces. 
 
India is an interesting market for Leonardo-Finmeccanica, and therefore the Company hopes that 
an agreed and transparent solution is found as soon as possible, in order to shed light on current 
initiatives and future business opportunities. Should this not be the case, the Company will not 
refrain from assessing the situation given the limited size of the ongoing business in the country. 
 
Since the appointment of the current senior management in 2014, Leonardo-Finmeccanica has set 
off on a new path, undertaking a deep internal restructuring, under which the leadership of the 
company has been renewed. The new organisation has also introduced more extensive and 
stringent procedures of corporate governments and compliance, including a detailed anti-
corruption code and whistleblowing measures. It is not by chance that Leonardo-Finmeccanica has 
reached the top of the international ranking of defence companies committed to anti-corruption, as 
highlighted in the Anti-Corruption Index 2015 produced by Transparency International, which sees 
the company moving to the more qualified band B which includes leading  international operators 
in the sector, but not some important suppliers to the Indian Ministry of Defence. 
 
 

 

 

 

 

 

 

 

 


